0‘\0 inghigll

ALMANDUMAH

8 yoleoll ailiubig aiposl 1saadl (sJlall adgll tUlgaell
wodsl i) Ul dxo 1 aoll

robily wlwl)nl) S8 5850 Ul

o gl f sl aJgoll

(rlio o)aisj 53l ool fo>] oaalse

47¢ 3ae)l/ )=l

ey P AT

2024 NIV IV IF TR |

alo g |

293 - 316 olxaall

1473844 MD 38,

wVlsog Lo 1 Sgixoll g9

Arabic raelll

EduSearch, HumanIndex Ologleodl aclgd

a,089)l Wl cauc idl SV (saall wdgll (a8l ©luwwsoll :&aolgo
http://search.mandumah.com/Record/1473844 ol

. . | abgamo Gosxll geox .Anghaioll 2024 ©
sl 83ladl 010 aclb ol Juos diSas .abgazo aiuill Bgi> gro Ol Lale il Bgi> ol go gdgall BlasYl ale sliy a>bio 3kl 01a
ol il Bgs> Lol o (o zurail Ugs ((sugSIVI 3yl ol i iVl g8lgo Jio) aluws S| e ,indl ol Jug=dl ol Gl gioyg hasd (sazil

oghioll


http://search.mandumah.com/Record/1473844

0‘\0 inghigll

ALMANDUMAH

:oglhoadl slpiiwVl glwl s @l SULLI Fowi o8 sl Ligy slpodw\U

APA Lol
&zo.8 poleoll Gl aodl 1Sl slodl wdgll .(2024) v «S;3lel ool 9 Lyl (s
1473844 /Record/com.mandumah.search//:http ¢ o &> iww .316 - 293 47¢ (swoll ,uiud) Uy,
MLA Colw]
Ol @lzeo".8 oleol] @iliukiy aiodl tsaadl sJlodl wdgll" .Sjlell gl wivs g ol (pwlsms
1473844/Record/com.mandumah.search//:http ¢ o &> wwo .316 - 293 :(2024) 47¢ sl uiud)

. . | abgamo Gosxll geox .Anghaioll 2024 ©
sl 83ladl 010 aclb ol Juos diSas .abgazo aiuill Bgi> gro Ol Lale il Bgi> ol go gdgall BlasYl ale sliy a>bio 3kl 01a
ol il Bgs> Lol o (o zurail Ugs ((sugSIVI 3yl ol i iVl g8lgo Jio) aluws S| e ,indl ol Jug=dl ol Gl gioyg hasd (sazil

oghioll


http://search.mandumah.com/Record/1473844

I Rihan Journal for Scientific Publishing (alad) Saill Glay ;) Ao 2024-05-28
_I Rihan Journal ISSN:2709-2097 www.rjsp.org Issue 47 (2024) PP 293:316

nnnnnnnnnnnnnnnnnnnnnn

B _palaall Allisadat g Alsar] ;5283 lal) LB gl

Cash financial endowment: its importance and contemporary

applications

b (g )
Grall - elzanll lall A Gunll deals gl aglell & 53S0
Driss HASSHAS
Doctor of Economic Sciences
Hassan Il University Casablanca - MOROCCO
Email: hasshas25@gmail.com
https://orcid.org/0009-0005-3685-0992

38 gl
G rall — duad) Cpaall Hla dusnse ¢ g Al Aralas col ) siSally Aaly
Zineb ABOULGHAZI
PhD researcher

Al-Qarawiyyin University, Dar Al-Hadith Al-Hassaniyya Foundation -
MOROCCO

Email: zinebaboulghazi@gmail.com
https://orcid.org/0009-0008-8143-0091

293



I Rihan Journal for Scientific Publishing (alad) Saill Glay ;) Ao 2024-05-28
_I Rihan Journal ISSN:2709-2097 www.rjsp.org Issue 47 (2024) PP 293:316

for scientific publishing

uadlall

¢ pralaal) allally Caaad i) dpe Laia ¥ g dpaaall 5 Labai@y] e 3V el Jl &
gl i Y o Sina g B Al e bl aladiul sad ol dua 8 (55wl (e il
alladl ilaboa) Calisie & colalaia V) aati 1A 4 Jlafia) L) jinY ulud & oS galall
Cangiad Al s e laia¥) Calaall culd ay liall Jysail A o€ gl e gUadll sy gas
il b Aliegall 5 Aigl) il il (als J<i

A )l e clelhdll § 5l aalS 5uS = g g 885l g il jetay ¢(slhaiall 134 (e
allall 3 48 511 Baia jY) () LA lld a5 pmad sl sl o laia¥) ulal) B ety ia
) Jie @bl Jsa) (e ) S0 Gl dlgaly i laiind (€4 Al ¢ adl)
il ) ga g 5 (e 28 L edae) ) (al SV

A gl sam V) s o el A daa slal s ST ALia) dn 8 ey (L (e
il o3 G ey Age all lSAY) ae A8 gia () S5 5 aainall Claliia) ge il ARyl
e LBl 5 I sal)oda el (8 a8l 1an a ga (S Cum il J)gaY) B
ISy 28l eda el g Jndll JBA (e W) Leiiind (S Y 5 Ay all Lgdlaal gad e
sl

L) 525 Lol IS (g0 Al J) ) 885 NS e o gl Japbushy Can ) 13 56,
J)5a¥) i gl 35Sl dpaal) e RSN Jglasu s Auba 5 5 4 i) Lingie aicl oJgady
Clada o LS e laia V) drdiall 5 padl Gaas Qo 4 b HlefiinY A€aal) ganall (e 5 (il
S 25850 I YV Aalall () Lapas ey 335 3 13) A8 511 dsns il ghal (e (Sitian il 130
L e 5 ol Y5l Hla) Dlxial ) g S

A gl ol 28 gl) ol jlatiu) gl Cad gl oa ) s Asalifal) cilalsl)

294



I Rihan Journal for Scientific Publishing (alad) Saill Glay ;) Ao 2024-05-28
_I Rihan Journal ISSN:2709-2097 www.rjsp.org Issue 47 (2024) PP 293:316 s

for scientific publishing

Abstract

In light of the economic, health and social crises that the modern world
has become aware of, it has become necessary to move towards new and
innovative financing methods that do not place financial profit as the primary
driver of its investment strategies. Accordingly, various economies of the
world are turning to the non-profit sector to finance projects of a social nature

that particularly target fragile and marginalized groups.

From this standpoint, the great importance of the endowment sector is
evident as it is one of the most prominent non-profit sectors, which is
primarily concerned with advancing the social aspect. However, most of the
endowment funds in the Islamic world, the profits of which can be invested,
are mostly limited to material endowment funds, consisting of real estate
properties and agricultural lands, which limits the diversity of endowment

resources.

Accordingly, more attention must be paid to modern formulas for
developing endowment funds, in a way that responds to the requirements of
society and does not contradict the provisions of Sharia. Among these
formulas is the endowment of cash funds, because the whole point of
endowment is to invest and spend them and to ensure that they achieve their
charitable goals and objectives, and this benefit is only achieved by

activating and investing this money.

This research enables us to understand the problem of endowment of
cash funds, and to study and analyze it, by adopting an inductive and

descriptive methodology.

This research has shown the great importance of endowment of cash,

as well as the multiplicity of ways to invest it in charitable causes and the
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possibility of applying them. The conclusions of this research will also
enable the development of the endowment institution, especially since the
need now for money has become greater than for the exploitation of real

estate, lands, etc.

Keywords: Endowment, Cash endowment, Endowment investments,

Endowment bonds.
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