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Cooperative Insurance Funds Based On The Endowment

Ahmed Abdul Aziz Abdul Rahman Al-Shathri

Department of Islamic Studies, College of Science and Humanities, Prince
Sattam bin Abdul Aziz University, Saudi Arabia

Email: a.alshthri@psau.edu.sa

Abstract :

Insurance according to the people of the law is a contract according to
which the insurer is obligated to pay to the insured, or to a beneficiary in
whose favor this insurance has been stipulated, whether it is a salary income
or an amount of money or any other money if it is in exchange for something,
and the expressions of jurists have differed in defining insurance The
cooperative and all of them defined it as the agreement between a number of
people who may be exposed to a specific risk in order to avoid the damage
that may arise from this risk, by paying a subscription on the basis of a
commitment to donate, and according to which an insurance fund is formed
that is considered a legal person for this fund, and the fund is liable
Contemporary scholars have differed in adapting cooperative insurance on
the basis of the endowment, and that is on two sayings, that it is permissible
and not permissible, and the most correct, after looking at the evidence of
the two sayings, | see that there is no objection to establishing companies and
funds for cooperative insurance based on the endowment if the regulations
and regulations in these companies are observed. Insurance, and this is a

matter of cooperation, and the revival of the endowment year.

Keywords: Funds, Insurance, Cooperative, Endowment, Cooperative
Insurance
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